N R AGARWAL INDUSTRIES LTD.

PART | & In Lakhs)
Stat t of Unaudited Fi ial Results for the Quarter Ended June 30, 2017
Sr.Na. Particulars Quarter Euded
June 30, 2017 June 30,2016
(Unaudited) (Unaudited)
1 |Income from operations
(a) Revenue from Operations 28892.61 26350.70
(b) Other Income 435.85 160.62
Total Income 29328.46 26511.31
2 Expenses
(a) Cost of Materials consumed 16566.77 14736.58
(b) Changes in inventories of finished goods, (590.16) 474.48
work-in-progress and stock-in-trade
(c) Excise duty 1239.18 1187.86
(d) Employee benefits expense 1429.57 1198.08
(e) Finance costs 962.79 1184.92
(f) Depreciation and amortisation expense 633.44 601.99
(g) Other expenses 6949.02 5570.52
Total Expenses 27190.62 24954.42
3 |Profit before Tax (1-2) 2137.85 1556.89
4 |Tax expense
(a) Current tax (net of Mat credit) 0.00 325.39
(b) Deferred Tax (4.00) 0.00
Total Tax expense (4.00) 325.39
S |Net Profit after tax (3-4) 2141.84 1231.49
G |Other Comprehensive income
Items that will not be reclassified to profit or loss:
(a) Remeasurements of the defined benefit plans (8.67) (8.67)
(b) Equity Instruments through other comprehensive income (3.38) 218
(c) Deferred Tax relating to the above items 3.00 3.00
Total Other Comprehensive income/(loss) (9.05) (3.49)
7 |Total Comprehensive income (5+6) 2132.79 1228.00
8  |Paid-up equity share capital (face value ¥ 10 each) 1701.91 1701.91
9 |Earnings per share of ¥ 10 each (for the period-not annualised) - -
(a) Basic 12.58 7.24
(b) Diluted 12.58 7.24
1 |The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 28, 2017. The Ind AS pliant Financial
Results, pertaining to quarter ended June 30, 2016 has not been subjected to Limited Review or Audit. The Statutory Auditors of the Company have conducted a "Limited
Review" of the financial results for the quarter ended June 30, 2017
2 The Company has adopted Indian Accounting Standards (Ind AS) from April 1, 2017 with transition date of April 1, 2016 Accordingly, these financial results have been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India. Financial results
for all the periods presented have been prepared in accordance with the recognition and measurement principles of Ind AS 34.
3 |Reconciliation between financial results as previously reported in accordance with the Accounting Standard framework (referred 1o as ‘Previous GAAP') and Ind AS for
the quarter presented are as under:
(X_In lakhs)
Particulars Quarter ended
June 30, 2016
Net Profit after tax reported under previous GAAP 1209.55
Borrowings measured at amortised cost 11.29
Actuarial loss recognized in Other Comprehensive Income 8.67
Others (0.79),
Tax adjustments on above 278
Net Profit after tax reported under Ind AS 1231.50
Other Comprehensive Income/(Loss) (net of tax) (3.49)]
Total Comprehensive Income for the period as reported under Ind AS 1228.00
4 |The Company is d in the busi of facture of paper and paper boards, which in the context of Indian Accounting Standard (Ind AS)-108 "Operating Segments”, is,
considered as the operating segment of the Company.
5 |This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.
6 |The figures for the previous period have been regrouped/rearranged wherever considered necessary.
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INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM FIANACIAL RESULTS

To The Board of Directors of-
N R AGARWAL INDUSTRIES LTD

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of N R AGARWAL INDUSTRIES LTD. (“the Company”) for the quarter ended 30" June,
2017 (“the Statement”) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This
Statement which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants Of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For CHATURVEDI & PARTNERS

Chartered Accountants
((J,rm Reﬁi;jﬁtion No: 307068E)
( i M Shah)

Place: Mumbai Partner

Date: 28.07.2017 (Membership N0.117510)
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